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Fiscal Estimate Narratives
DOR 11/18/2021

LRB Number 21-4757/1 Introduction Number  SB-690 |Estimate Type  Original

Description
an income and franchise tax exemption for restaurant revitalization grants

Assumptions Used in Arriving at Fiscal Estimate

The bill creates an income and franchise tax exemption for income received in the form of a grant from the
Restaurant Revitalization Fund established by the federal American Rescue Plan Act of 2021. Under the bill,
expenses used with the grant money may still be deducted from taxable income.

Fiscal Estimate

After a review of the Restaurant Revitalization Grant data from the U.S. Small Business Administration and
2019 tax returns, the bill will decrease revenues by an estimated $15.6 million in FY2022, $7.5 million in
FY2023, and $4.1 million in FY2024.

Long-Range Fiscal Implications
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Detailed Estimate of Annual Fiscal Effect

Original 0 Updated

D Corrected

D Supplementai

LRB Number 21-475711

Introductlon Numbrerf SB-690

Description

an income and franchise tax exemption for restaurant revitalization grants

annualized fiscal effect):

. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:

; er‘wcreased Costsi

Decreased Costs

A. State Costs by Category

State Operations - Salaries and Fringes

_|(FTE Position Changes)

Stqtg Qrprerations - Othqr Costs

| {Local Assistance

) Aids to Individq}al}s or Organizations

TOTAL State Costs by Category

B. Stéte VCorsrts 7by Sbufde of Fundéw

GPR

FED

PRO/PRS

|SEG/SEG-S

lll. State Revenues - Complete this only when proposal will increase or decrease state revenues
(e.g., tax increase, decrease in license fee, ets.)

Increased Rev ' Decreésed Iie'\rl
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FED B
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SEG/SEG-S . ) ’
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NET CHANGE IN COSTS __ $ i
NET CHANGE INREVENUE $-15,600,000 $
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